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From Every Angle
the 20-yr tint mortgage bonds of

Stevens &. Thompson
Paper Company

reflect ell the features deaired by
those interested in sound investment.

These bonds aire-.

Well secured
Marketable
Non-callable for 10 year*

' end are the obligation of a cornMFpan-y thai is
Well managed
50-yr. earnings record
An essential industry

We r».wnmend these bonds for
i&vestmeot and are offering them
at a price to yield over

j- i wm

Writ* lor dticriptivt circular

A
P.W.CHAPV: \N &CCUNC
115 t>r*>dwi)r 110 So. LiSilt St.

f " "" 1
MOST BONDS GO UP

1 EXCEPT LIBERTYS
Soften injr Toward End of
Week Follows Firmness.

New Issues Planned.

About lialf of last week's new bond
offerings represented financing by public
utility corporations or companies, the
grand total of $70,300,000 finding a good
demand in investment circles. With
money again fairly easy and the situa-
tion In the Near East somewhat improvedthe tone of the market on the
New Yark Stock Exchange was rather
Arm all week and many classes of bonVls
made moderate gains. United States
Liberty* were rather the exception to
the rule and lagged, net changes being
small.

Tlif lack of demand for Llbcrtys was

still laid to the prospective new Governmentfinancing that may be announcedabout the middle, of October.
The cheap priced and gilt edged rails,
the oils and foreign obligations were all

«irm. although late in the week the marketturned slightly irregular, Perhaps
the largest single new issue of the week
was the J12.u00.000 financing of the
Milwaukee Electric Railway and Eight

1 Company, offered by a syndicate, includklng Dillon, Read & Co., at 92'4 to yield
6.50 per cent. These bonds mature In

A thirty-nine years.
Rates over all the new utility bonds

* ranged from 5 to 7 per cent., while the

yields varied front 5.45 to 7 per cent.

Among the other utility Issues was one

of $7,300,000 of the American Gas &

Electric Company's 6s. <luc in 2014, one

of 56.132,000 of the Ohio Power Companyand one of $2,000,000 of the Southicrn California Gas Company's flret and
1 refunding 5Va3- All were readily taken
1 upln the industrial group the total of

new offerings was $13,500,000. State
jind municipals made up $6,602,000 and
foreign. $5,000,000. The last named was
a single issue of the State of Rahla,
Brazil, offered at 99'a and 100 Vi, to
yield 8 per cent, ove.- a period of twenty
years. The bonds were brought out by a

Philadelphia house, Flncke, Bangert &
Co.

Of all the municipal* offered for publicsubscription the largest issue was

one of $2,900,000 of the City of Boston
at 4 per cent., maturing in ono to

forty-five years, and yielding 3.60 to
3.85 per cent. Of late new municipals
have been rather well taken even at

slightly higher levels. The yield of
these offerings shows no reaction from
the almost continuous /advance In
municipals that has been so characteristicof the market In over a year.
The new week brings to light several

i_--.. i. t. .. .i,i.i

the long delayed Issue of the Haitian
Government will be offered by the NationalCity Company, and that somethlnrmore definite regarding new

United States Government financing
will be heard. The Government must
raise by the end of tho fiscal year more
than $2.225,OOu.bflO to meet a deficit in
running expenses and maturing obligations.One single Item Is $300,0<K>.noO
of Victory notes called for redemption
on December 10. TUera ure also $515,ObO.OOOwar savings certificates maturingJanuary 1.

Discussing the Government financing
situation, the /Jo.ilf /lupcr says: "As
this new Issue will be entirely for refundingpurposes, there t-liould be no

. basis for fear of disturbance In the
bond market unless the Treasury endeavorsto place the Issue at a different
net Income yield to Investors than nan
-anted by money conditions It Is not
likely that the Secretary of the Treasurywill make the patriotic appeal for
the public purchase of the new bonds
as was th*» practice with tfic flotations
i f the Liberty Loans. . The vague
t umors of a new $1.000.000,00<* Government2 per cent, loan tarrying the
circulation privilege may be assumed to
be entirely without foundation."

Average Bond Prices
Saturday. October 7. ISM.

Sstiir- Net Week tear
day. hge. Ago. 4gn.

10 Rails 07..'0 .,o:t 011.07 70.03
to Industrials, no.tot -f.07 fW.OA 90.33
.3 Foreign ... I02..V: . OS 101.03 03.37
3 Tub t til 99.10 -f.07 00.so 72.33
W Bends 94J70 -f.OI 03.«9 03.43

*V PUBLIC UTILITY BONDS.
\ $>* Aid. Asked.

Adirondack Pit, 0s, '50 101 tier,
Alabama Power 1st ."is, '»»! v>:t 04
tppalaeblan Power 1st 5s, '41.. 9" HI
tls'on Rouge F.|»r 1st 3s, '.10 ... SO 02

' Buffalo (Son 15« 1st 3s. :;ri w»'.4 lot
Hurllngton O t L 1st f.s, '33 Hi! s.->
I'oiumhtis Powr 5s, ,'ht tw us
Conn Power 1st r>.<, itlt ti.3 iki
on Clt l-t. Pow t Tr 1st 3s, 02 Tl'j, 7.1

Cast Tex K'ee 3s. '12 til |i|
1,1 Paso Klec 3s, ',';a 02 l>3
I'iMinvm) L \ P 1st 's. '.'.it ot n7
t'liiletal 1, * T 1st 12 *4ss
toil Houston 5>s '0t h'i as
»' West Pow fat 3.1, '»>l ntii 03ty
Wfei'O Power 1st 3s I? fii', 01
J Milampo!le Gar ; 3s. '.V. |.n 02
Kansas Clt- P .< J 'to 107 lose
iCllAXtltii i'" 1st Is. :i*. ms«
1 V Vest KI.-S- 3r. 3d al

J It,' » rtlv Pow .'« os. '31 03 Oil
til Bin |t> | C 1st 3s. 'SKI..., Otic 00
JitreBI Trim 1st 3s, J1 10 oi'i

j.rjtli Texas Klee 3s. '.'l.'l mi s;i
« --.srlo Power 1st II 07'j 09

Onnst Pow 5s, 'to. .,01 04
!..[ I Sound Bier r.y 3s. 0, as

L"', f ' 'r IClee Ry 1*4 Ba, '.'10 (is 00'j
tg'ltion Idser Power vj On 0k
Schema lady Ry 'at 5». '40 ..it 7o
rtfsndatd Gas * Bl«e fls, » no

Tart-pa lilac 3s, '33. 02

BONDS IN NEW YOR
WEEK ENDED

1922. 1921. 1920.
Snles for week... $70,301,000 $07,77.0.000 $93,730,000

High- Uw- Cloa- Net ,.^1022
Sales. eat. est. log. Cb'ge. High. Low.

i Adams Express 4s 1948 so so so so1* 73
39 Ajux Itubher Hs 1936 99ri 09 99'j +1 103'* 9~X

1 Alaska Gold cv As A 1925 10 10 10 + 1* 12', 9
4 Alaska Gold cv fls H 1926 9'. H 9", 4-l», 11 6
29 Amer An < 'hem 7 » 1941 1031 j 103 101 '4 + '*' 103** 09?*,
4 Atn AgrChemcv 5* 1928.. 97'* 97 07*; + .', 100',' 91'*
2 Amer Cotton Oil 6s 1931 .90 89 90 . X 93'* 81

103 Am Smelt .V Roll As 1917. 93 9.1 '* 93 ~rl 90 861j
167 Am Sugar Hell Os 1907. 10.3'* 103 103 -r '* 104'* 97
78 AmTe! A TelcvOs 19'2-V I 18'* I14S 1I7K +3 11#', 10S
160 Am Tel ATelcltO* 1946 99'* 99 99»* + '1 1001, 91
113 Am Tel A Tel clt 4s 102# 92'. 921*' 92', + 93', 801*
21 Am Tel ATov4'js 1933.. 103 101 X 103 4-1**' 104'* 95'i
37 Am W a tor W & JC 3s 1934 80 84 j SO .11, 88 70
03 Vm Writiug Tap 7-6,1939. 86«, 84'*' 86?* +S'4 89 80
3 Ann Arbor 1st 4s 1993 70'* 70 70 75', 68?*'

68 Armour 41939 914, 911* 91'*" + X 92'* 861*
21 Atch Top S S F CV 4s 1935. 89 ', 841* 94 J* . li 89'4 76
18 Alrb T A SKcv 4s I960.. 107 104.1* 107 -fl 107«* 91,4

222 Atch Top A 9 F 4s 1993 91'*' 90 4* 91 X . X 93 X 85
181 At T A 8 Kgen 4s 1993 reg. 91 'j 91 914 4-l?» 04 4 87 4
14 At T 4 8 K adj 4s 1995 sfil. 83 82 83 .1 86 4* 78 4
2 AtTASPCal41,'sl902. 90'*' 901*' «0U .34 94?, 86X

19 til... s im.i inni, ,011 innu 4. u till 92!«
3 At Ian Toast L 4?4» 1904 91 91 91

"

4- H 91 i; 84*4
Oft At Ian Coast Line 4k 1952 91 90. GOV . K 93 VC HoH
73 Atl Coast L L & N 4s 1952. 83 )» 83 88 ?4 + ?;' 87H H
2 Atlantic A DanV 4* 1948.. 80 80 80 . H 82H 72
12 Atlantic Fruit 7* 1931. 35 32 321* .3H 502314
19 At Tr .lt 7s34 Col Vrctf*.. 33'4 30.14 33)4.IS 3814 3014
SO Atlantic l.eUuln*5s 1937. 99'* 9914 991* 4- ?* 1001* 98**
125 Baltimore A Ohio fts 1929 102 101'* 103 4- * 102 9414
03 Baltimore A Ohio 5s 1935 90V4 88'* Oil'- 4- >4 93 77
139 Salt A Ohio ov 414* 1933.. hft'; 85 8514 +1 87t* 74
128 Baltimore Ohio 4m 1948 83 > j 841* 84 »* 4- » *8«4 76 U
*10 Baltimore A Oh 314s 1925. 93 la 941. 951, 4- )* 9U 88?;
6 11 AO PLE A IV V 4s 1911 S3 811, 83 I 83 72»»
10 B A O Pit J A M D 3 Vjs 25 93 >; 93'; 93 'j . >4 94'J 87
As Bait A Ohio .8 W 3 ','s 1925 93'4 92?*' 931* 9>'* 85'*
»W Bait A Ohio T A C »s 1959. 70'* 70 70 .t 73 62', j

Barnsdall Corp 8s A 1931 ll'tt 105 10ft 4-1 107'.* I02'»i
ft Rarnsdall Corp 81B 1931.. 105 105 105 . t~; 107', 102
12 Beech Creek 4s 1938. 91»» 9114 »1H 4 ?i 91 ?4 8«

125 BellTelephof Pa 7s 1945. 108 W 107!, 1081* 4- '» 109 10714
'30 Bethlehem Steel Us 1918. 100 ), 100"4 100?, 4- ? » 101 97
13 Bethleh Steel 1st 5s 1928 99?, 99?, 991; + ', 100*4 92.'4
13 Bethleh Steel rcf 5s 1942 98*, 97.'4 98S + 'i 98»< 90
« *» Bethlehem Steel 5s 1938. . 94} 4 93 94 + 'j 94'4 86
*' Boston A N VA 1.4s 1955. 7ft 7ft 7ft 4-1 70 59
* Braden Copper Us 1931 100 99'* 100 '4 100'*' 03 ";

ilklyn Edison 5s A 1949. OS',' 98 9S 1 j 100'4 89
7 llklyn Edison Us B 1930.. 104 ', 103 >4 101 t-j 4- *4 I04'4 100
*0 Hklyn Ktlison 7s C 1900. .107 lOftS 106", 4- '4 107*4 102
*2 Bklyn Edison 7s D 1940. .100 108t* j«9 4-1 '; 109 106t*'
*03 llkly n Hap Trans 7s 1921 95 91 95 4-4 9ft 54
*fti likly-n RnpTr 7s 1921 Ctfs. 9»>, 90 94', - '!$ 95 57 >4
'S3 llklyn H T 7s 1921 ctfsstd. 90', 80.>4 9.1 K, 4-4 92?4 54

' llklyn Rap Trans 5s 1945. 60'* GO 00'* .4'* 07', 81
8 Bklyn Rap Trans 4s 2003 041* 94'*' 04?; 4-2?* 041, 35',

?*> Bklyn yt'oSS con 5r 1941 04?, 04»« 04»; 4-2?4 8414 51
2 Brooklyn Union El 5* 1950 88 S8'4 88 .1 9014 75
'9 BklynUnlotvUas7s 1932. liftV 113 1I6'» 4-l>» 119H 110
V Bklyn Union Gas5» 1945.. 09'j 9.s 99'4 99)4 87)4
O BulTRrhAI'itts4U;sl937 9493 031, . W 9ft 87)4
i Bur Cedar K A N 5s 1934.100 100 100 4- H 100 Oft

?3 Bush Terminal 5s 1955. 9.1'; 9114 91*4 . >4 03*; 82K
*7 Buah Term Jilting 5s 19ftO. 93)4 93 93)4 4- )< 90 86)*'
4 CaliforniaOas AE 5s 1937 9S 97'*' 97)*' . t; 98?< 91'4

'2ft Can Gen Electric fts 1942.. 103 *4 102** 103'* 4-1'* 10614 101
*9 Can Northern 7s 1940 .113)4 U2?4 113)* . J4 115 108?*
B.l Can Northern OHs HMO.113'4 112*4 113 '4 114?; 10714
"M Can Pacific 4s perpetual. 83 >4 82 82'4 + ** 85 77
*0 Canada Southern As 1982.100 99H 99** 4- U 102 93
3 Car Clinch A Ohio 5s 1938. 91 >( 911* 91'*' 4- *4 94 83
1 t en llr I'nion Pac 4s 1948. 75), 75), 75)4 .2?* 77)4 74

8ft Central of Gs fts 1920 100X 100 100)4 )4 101)*' 93'*
2 ( entralofGaconSs 1915 100 100 100 . *4 101 85',

«6 Central Leather5s 1925 98?* 98'*' 98', 4- ?4 98?; 93**
69 Central Pacific 1st 4s 1949. 90 89*4 89"* 4- '4 91 ?,' Hi *»"
18 Central Pac 3},s 1929 93 92'4 93 4- '4 93 80'4
30 Cent RR ofNJ 5s 1987. 110?; 109>* 110'; 4-1 110*4 10314
173 Cerro do Pasco C8« 1031. 120 122 124 -2 130), 110.4
#84 Chesa * Ohio cv 5« 1940 08 9.1;, 07 V* +14 100 84 V
611 Chesa A Ohio «rv 4 Vis 1C30 90 89 SOI, 4- V 92 82),
6 Chcsa * Oh Ren 4V,s 1992- 891* 884 89«* 4-1,4 91 S3 4

153 Chicago & Alton 3H's |#80 334 32 334 + ? , 02 32
90 Cbi 4 Alton ref 3s 1949 054 *"2*, 004 441i 07 60*4

i:i3 Chi Bur 4 Qv 5s 1971 102 101 1014 4" 4 102 4 96',
28 Chi Bur A Qy sen 4s 1968. 92 91 914 4-14 934 »3.4
10 Chi Bur 4 Qy 1114s 1949 914 914 914 4- 4 93 874
5 Chi Bur* QyXeb4s 1927. 964 9674 96', 4- '« 98 93

101 Chi 4 East 111 oh 1901. 80 841,' 84 V .14 »«h «*
148 Chi Great Western 4s 1909 53 51 4 61H . 4 64 454
10 Chi Ind 4 Lou K«>n Os 1966.101 4 1004 1004 4- 1024 99?j
4 Chi Ind 4 Lou ref «s 1917.1084 1074 1074 .14 109 101
H Chi Ind A Lou Ken 5s I960. 867, 804 804 . 4 SR 79
13 Chi Ind A Lou ref 5a 1947. 994 994 994 4-17, Oft 4 87,4
4 Chlnd 4 Southern 4s 1956 774 77H 774 . 4 854 78

21 Chi Mil 4 IblKct 8 4k 1049. 73 724 73 4- 4 774 634
03 Chi Mil A St Pcv 5s 2014 774 75V 77 4 4-2 80 63
4 Chi M& Ht T Ken 44s 89. 884 87 88 4 4-2,4 90V 79

377 Chi M 4 84PCT44" 1®32 734 714 724 4-14 774 60
176 Chi M 4 St V ref 4 4s 2011 68,4 661,' 68 +14 694 .54 4

4 Chf Mil A St P deb 4s 1934 GO 65,4 66 +1 69 54
4 Chi Mil 4 St I» Ken 4s 1989 79 78 78 + 80 71 4
62 Chi M 4 St P Kold is 1920. 844 S3 84 + 4 87 69 ,4

1 Chi 4 N W 7s 1030 110 4 110 4 1104 + », 1104 105
8 Chi 4 VW 8Uj 1930 112 112 112 + 4 1124 106
1 Chi 4n w (ton 5eS7std .1064 1064 1064 . 4 110 994
2 Chl4JS'W *75*1929. ...101 101 101 + 4 lOt 95 4
4 Chi * N "W Ken4,1P87... 89 88V 89 +1 91 824
4 Chi 4 X 03' Ken 34s 1987. 78',' 764 78),' +14 794 "2
19 Chica«o Railways 5s 1927 824 814 81+1 85 67
14 ChiRork Isl<141'4sl988 85 .844 85 + 4 87 79
3 Chi Roek I 4 P 4s 1988 re* 82',' 82.4 824 .3.4' 84 4 78

225 Chi Rock I* P ref 4s 1934. 8584 85 + V 87'* 734
23 Chi 8t PM 4 O 5s 1930... 97 4 97 974 984 91','
2 Chicago Telephone *.s 1923100 100 100 10098
5 ChlTHante4SE5sl960 84 81 84 + 4 88 7*4'
6 Chi Union Sta 64s 1903 114 4 114 114 .1 1174 ltl4<

1.1 Chi Union Station Sa 1963.101 '»' 101 101.4' + 5* 1014 1004
36 Chi Union St.,44s 1963 . 02.4 914 92 94 874
27 Chi*Vest (nd 4s PJ52 77.4 77 774' 79 68V

425 ChtleCopper 7s 1921 111 1074 109,4 +! >,' Ill 99
292 Chile Copper 6s 1932 864 954 96 + lj »7 84
30 ClnGas* Elee04s 1961. 1004 100 roo . 4 101 924
7 Ctn ClasAElec 5s 1959. . 99 984 98V + V 994 92
5 Ctn Ind St L 4 Chi 4« 1936 SOJi 881, 88,4.3)j 894 83

20 C('C18 LflsA 1929 ..102 101 102 + 4 1034' 93
1 CCTftSt L«fnj, 1993.. 101 101 101 + 4 1014 86I*

12 CCC4SI L44sl931. .. 92,4 92,4 914 924 84V
1 CCCAStL' InWAM 4s9t. 82 82 82 . 4 824 "O

12 Cleveland Nh 1.4'Js 1961 98 4 974 OS 4 . 4 90 90
109 Cleve I'n Term 54* t072 1054 104 V 105 loa lOOJj
6 Colorado Kuel A 1 5s 1943 924 924 924 +1 B34 82

85 Cololndin.trtal5sl9.it .81 78 4 808,' +2,4 824 714
65 Co! * South o* 4 4* 10.35. 91 88), 90',' +2 02 83',
3 Col * Southern 4s 1029 .. 93.4 934 t'5V + 4 94 90

23 Col Go, * KleC3s 1927.. 96 944 96 904 8 '<
13 ColGm*K10s 1627stpd. 00 944 964 . 97 8S4
10 Commoretal Cable 4s 2.397. 77 77 77 + 4 "8 72

181 Commonwealth Pwrfla 47. 92'.; 904 924 +3.4 924 904
31 Co At IluraKua 7 4* 1937 99', O84 994 + V 1014 98),
6 ConiputTnh RecOs I9il.. 9H 97 98 + V 100 89

138 Conaol Coal of Md 5* 19A0 924 90,4 92 i +24 924 8®
68 Crown Crk A Heal 6* 1942 P6)j 9.3'7 064 . 4 97 06
24CubanAinSuKar8slO.il. 108 19. 4 107 4* + (*' 108 101 4
14 Cuba('anoSeonv7s 1930 804 854 8«4 +14 91 00
64 CubaO 8 cv 7s 30 atd 84 90 4 88 » 894 +14 95 .54 4
1.3 Cuba Railroad 5s 1952... . 87 834 S7 -'-14 88.4 77
30 Cuinberlaud TAT 5s 1937. 91'*' 931* 94 + 4 96 884
7 rw.vilu'lwnMW ...110 110 110 mn 107

44 Dot ft Hudson AX* 1037. . 10'J 101 101 <4 + ' 103X 00<4
38 Dal A iliKUun cv As 1033.. 101 100 100 X + x 103 89X
II Dd ft Hudson ref 4a 10401 X 91 91 X -1- 93'< 85'4
2 Denver City Oas&i 1923.. f>lX 91X 91'4 + X 91'» 85

.10 DenftR'nliraBieilalO** 8-lx mi X 83'i -ft 33 74
5 DonftftloG.-4S4lW.il.. 82S Ml '4 82X +!'( 83X SIX
88 Don ft ltliG.-.wle I 1934 79X 77X 78 X + IX 81 ~y% 73

! lion ft Jtio Or 4« 19.18 rc|. 70S 784i 70S 70S 7?S
1207 Denft Kl-iU. ra -,.l«44 T1\ 40 51 X +5 6JX 43

I DftRG.-oTn !'»< (.ft T Ctfa 4.4 4.5 45 4-1 40 42
110 Dery DG.. 11)12. 101 X 100 101 -M 101 X 100

4 Do, M ft 1 D idir H 1934. 571,' 57 S 07 S +3X 02 38
3 Detroit! .ly via- .4. 19.! 100 V,' 100X 100 > » . ?, 101 93

02 Detroit E<il*c 184 1940. . .105.s 104 lor.x +11, ioaW w»x
3 Detroit K'lU.n 5. 1951.... 100 94\ 981, .is 101 S »l

1:; Detroit Ktl.s.n 58 1940. uT'i '.'0»* 97', + If89
10 Detroi: lUvTun 4X« i «tl »os oo\ mix . x aas si
31 Det.'oll '"nllnil 4'i" I93J.. 85 8.5SAX 53X
« Dlnmil Match T>f 1913 l-7T»» 10: 1U7 . x 1IOS 107
1 Distillers Hart,r)l 1927. .494* M\ 60!,' . !» 83 31

44 DoonerHterl 7» I M2 .. «7»X 04', 94 X 98M 94

107 Du I'ontdeNn 7S« 19»t I03X 197 10*.X + X 108X 103
.'.0 DmPMMUMn7t|sI999M9X MM l"*X -f loax
15 DuqU'sne l.tat 7 Ss3l'rej. 107X 107)X 107X 4- I, 107X 107H
80 Du'IUCMW Lltbt On 1949.. 104H KM 104 . ,'j 100 100

37 K Tuba Kti*ar 7'4« 1917. 109 101 100 103X 100
2 F. Ten V A Gaeon As 19.44 tm'< "®X 99X 0914 93
A K Ten Va A (la <llv5« 1930100',' 100X 100',' +4 100'*' 94
1 Kait Tenn ronrx 5s 193*. 98 , 90S 90S +1 90S 93H
2 KdlsonKI 111 N'V .V 11195 101 M t0| 101 '< . X 10! X 97 S

190 Hn»nO»«A K< XslWutfa »6X 94S IS -I- S 94S
9 Krle7setten.|««l 1930. l(Jf.», 5(j XT '» IO8S XOOX

&3 JCrtccoo-la 1990 08X 0! 4'< -M % 71 MH
30 F.rlecv 4s V 1943 3 MX 31 S + X 5.4 S41|
84 l'..4err 4s fl 1903 61',' .40 .41 X +IM 65 31
SO Knerv «s I) 1031 86 ,»X 64 +1 50 34X

294 Krle »en 4* l'im MX 52',' 74 fix As X 40<
14 Rrtcft Jersey Us 1965 98X 98),' 90X . X 98X 70

18 1 Ink K'lbber Sr 1911 107 108 10(1 108X 10O
3 Fin Kas' Coast X4 1951.. 91 j SI 91',' f X 9! X' MX
29 Frainerlcan T X* ll'l.!. 91',' VI l':S 4. '.,' lot1, 93','
2.5 Finn isou 9u ;»r 7 J, I <1 J. I'l l',' in.'», ILJ 4- X IM IWS
14 l.ener.il I lerlrlc8s 1940. 107 106', 107 -IX |09 10.1

1 9 General Kleetrlo .4s 19.il. 101X 100 101',' f X 103 95
2 (Inn nnfrni-tor 0, 1942 fl.f,. 89 98 X' 99 09X 9?X
5 Mcneweo UM-e-0,1947. .. !»4 9ftt, i«> . 971^ 7514
2 Da A ftlshams .*on 5, 191.4 91', 84', Ml',' -f X *4^*' 71

189 Oeodrlch 8.Xs 1047otfs.. 1(2s 101 >4 10»X +1X 101 97X
163 Ooodyr Tire ft ft 8* 1991.. 100 99 X 90X f 1, 10.IX 97X
.39 I ioodyrTlreft K Hs 1911 116'4 1I*X l»8'l . V* 117 1I0X
28 (iranbrCon Mm 8« 192.4 («', 98 98 . 102 88
31 OrtwlTrunk T» 1940 ... .113X us 113 Its I07X

10.3 lira 04 1 ruBk 8s IMS KM', l(-3'< 16.1 X . )08 « 100
I

.

«
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THE NEW YORK HERALD,

K STOCK EXCHANGE
IXTORER 7, 1922.

j1922. 1921. 1930.
Jnn. 1 to date. $3,285,382,000 $2,466,876,000 $2,745,874,000

'High- Uw- Clot- Net , 1022..
Sa>s. est. est. tng. Ch'ge. High. Low.

247 Great Northern 7i 19.15.. .112'* 111 112'. +!'» 11344 100'4
21.1 Great North 5?»» 1952 104 10.'! 1C.'.)4 + ' 105'-2 0.,
40 Great Northern 4 l»'s ltf« I. 94 lj 931.; t.t 14.i«, 96 :ii »4

.4 Green Day 4t West den II.. 13)4 13'. 13'. '* 1716 6)4
5 Gulf A Ship U:auh 5s 1052 80 SO 80 8072
3 Havana Electric 5» 1952. 92 W 92'4 92 >6 K<i 71

2U Hav E1R Lt ft P 5, 1934.. f.V« 8.4V, f + 87 79
21 Hocking Valley 4!js 19.1 J. 88«» 87»4 88s. + 5, 90 81'4
14 HolTman Machine 8a 1932.1041a 104'6 104'. 105 9'»'4
90 Holland-America0a 1917.. 89 88', 18 .1 93 8$
113 Hudson ft Man ref is 1937 86 8,4 16 r la' 88*4 73
193 Hudson A-ManadJ «s 1937 (2'.' G074 621,' ®° 4716
131 1 tumbleOU R 3tJ» 1933 99', 98', 99.'; 4- ii 10214 08.'i

»."> Illinois Central 6)4* 1938.112). 1117.' 1121; . 1 li 113 104
33 Illinois Central 3)4*1911 lv-3', 101 Iu2 1-1 10314 961*
11 niUioisCentral 4s 1933 .. 85'-, 85»« 83'4 . >4 87 80
17 Illinois Central 4n 1933 . 84 88'a h»l» +1'» 8-14» 77
10 Illinois Central ret 4s 193.4 91 89 91 + 1J4 0114 82 >4
2 111 Central Oraalia .3s 19.41. 89 54 6®T4 89'4 . )»' 71 83

31 HlCenO StLAN'O 3s 19&J 98'4 981; 98J4 . 44 100 90
34. Illinois Bteel 414s 1910 93'6 92 i'3V 4- '4 9344 8614
15 Indiana Steel 1st fie 1953.. 102 101'4 1017, . '4 10244 96'i
1 Indiana Union 5s 1963. .. 98 98 98 .1', 9054 95 '1

360 Inter Rapid Trancv 7s wt. 0854 0714 98'.' +1 9.4 0314
94 Inter Rapid Tr 6s 1933 wri 80)4 7914 80 + 14 8314 76'.

832 Inter Rapid Trof 3s 1933. 734-4 11*4 3*4 +3'i 7644 54
341 Int Rap T 3a Hankers ctfs 7344 70T, .874 +>*1 731, 70H
89 nterboro-Met 414« 1969. 16 '5)4 6 + 44 21 »'»
117 Inter-Met 4)Js 1930cits 165.' '. 161854
213 In-M0t414*1959ctfsst 1 16)4 «>»* + 74 16*4 11'
20 liter Act Che n 5s 193J 81 O 082 < -' I
3 Inti-ruatCement8a 1931. 7); 7)4 7)4 + .W 114 105
1 IntcriOreatNbrO-741932 100? 4 1 *>?4 OK144 + "4 10114 97
1 111 A Gt Nor 1st Os l'J52 *1 97 , 9/ia .» 'j 97 44 0,'.

f.60 lilt A Ut Nor adj lis 19.32 .VI 4'j 62 3)4 + 174 5514 61
11 Int A Ot Nor 6s 1O06 ctfs. 1.8 67 >H -fl?a 09 63

121 Inter Mer Marine6s 1941. 94 13 93); + 99)4 »!'
40 Internet Paper 3s A 1947.. 110)4 98!.* 90 90'3 83')
102 Internet Paper 6s H 1917. S9', 88'. 89!.' + »« 904* 83
171 Invincible Oil 8s 1931 104 08»t 101 +574 1 04 S-t \
6 Iowa Central 3s 1933 r2J4 SI 81 V, . ; 80 6r»
1 Iowa Central 4s 1951 44 44 44 +1)4 50 3244

173 Juntens A U M W Gs47rct 80'. 79 79 .1 9044 77)4
90 KC Ft- Scott 8sM 4s 1933. 82 81 81 4* - 4. S4W 72 4^'
IOO Kan City Southern 5s I960 94 92 '3 U374 +17, 947, SI
68 Kansas City South 3s 19.50 70 7J 69', 70 >4 *» 72 63
87 Kansas City Term 4s 19)0. 84'4 83),' 83'. f 8044 79','
26 Kaysor&Co 7s 1942 106 10.5 105'.' + '. 106 101
12 Kelly-Spring Tire 8s 1931.108 107), 10744 10914 10174
3 heolc ft I> Moiues 5s 1933 937.' 93 PJ'. . '* 94l; 72
1 Kings Co Elevated -Is 1919 79'4 70)4 79 -, + 80 61

20 Lackawanna Steel 6s 1923.109 100 100 100 '* 08>*
15 Lackawanna Steel 6s 1979. 08'* 93 93 - - '* 9?'* 82
11 LaeledeOasLl«lit5< 19U. 931* 92?* 93'* -1 * 93'a st'*
6 Lake Erie A W la*. &, 1937. 95'* 95 '. 931* 00ss
65 l.ako shore A M S 4» 1923. 9>?, 94', 93 ?* + 05 8>«*
31 Lake Shore A M S 4s 1951. 93;« 93' j 9.1', + ?* 90?* BS?j
2 LakeRh A M So3?*b 1937. 80 SO 80 .1 81'* 753*
6 Lehigh Valloy 6a 1028.... 104 ?* 1( 3 K'.3 .1 100 100W
18 U?h1gh Val con 4'is 2013.. 92'* 02'* 92 «* 4- »* 00 S3
23 I.uhigh Valley coo 4s 2303. 84.'-j 84 84'* . * 83 771*
10 Lex Av A I* Ferry 5e 1030. 5*.'* 653* 55', + ', 35 >* 43?*
12 Lexington A East. 6s 1033. 00)-* 00 99'a . '.j 100 03
3 Liggett A Myers 7» 19U. 118 UK 118 4- la 130 1114*
13 Liggett A Myers 5s 1951. 100 98Ji 99s, 4- ?, 10014 91 3*
4 Long Island 3s 1937 84 t* 84 84 .Is, 871*' 731*
1 Long Island 1st 4a 1932 86?* 80V* SO'* 4-2 864* 841*
1 Long Island gon 4a 193s... 86 86 * 88 894* 77

12 Long Island rof 4s 1919. 82 »* 8I«* 82 3* + »* 84?* 72
10 Long Isl unified 4s 1949 ... 82'* 82 82 82?* 73.'*'
2 lorillar l 7s 1944 118 US 118 119?* 111
10 Lorlllard Ss 1951.. OS'-i 97 98 ---2 100 V* 92H
7 Louisiana & Ark 5s 1927. 03 95 9 1 0478

101 Louisiana AN W 6s 1935.. 77»* .0',' 7(1 * .1 78 72?*
1 Lou & JeiT Hridge 4s 19*5 83 J* 83H 83' j . 3, 85 77

22 Louisville A Naah 7s 1933.110 1071*' 110 + 1 1J 11) 1061*
33 Louis A Nash 5?*s 2003. .105 104.', KM'* . '* 10/ J* 101
53 LoulsrilJoANaab 4« 1910. 1)3'* 92'« 93 -? '* 94 8714
8 LAN A KnoxACln 4s 1055 88 88'* 88 J-1 '* SS SO?*
2 Louis A Nash St L 3s 1980. 67 67 67 + 3* 67 68

11 Magma Copper 7s 1932.. 117 * 115 117"; . '* 1221* 115
24 Maoatl Sug 7 '** 1942 ctfs. 98 '* l»7 J* 08'* 4- )* 100?* 07 ?*
28 Manhattan 4s 1903 68 66'* 67 ?* 4- '* 72'*" 67 ?*

1 Manila RySoI.tnes4s 1933 67'* 67>, 67 > * 4- ii 70 69
12 Market Street Kyds 1924 94'* 9.)94'*' 97?* 90K

134 Market Street Ry 5j 1024. 91 89?* 90"* + 1»* 93 81
14 MarlandOlISs 1931 104 104 IOI . J* 106 9tJ4
20 Marl Oil Ssl931 with war. 124 119 124 +3.?* 126 06
16 MarlndOU 7?*s 1931 ctfs.112?* 111 111** 120?* 97'*
30 Mex Tetro of Del 8s 193 ).. 107 105'; 106?*' 4-1 107 * 99
*

6 Michigan Central 4s 1040. 90'-*' 90'* 90?* +14* 901.* 83X
2 Michigan Cent 3<*s 1952.. 81 J* 81 * 81"* Sit* 78
8 Michigan State Tel 5s 1924100 99?* 99?* . J* 102?*' 944*

87 MidvaleSteel AOr.7sl933 90'* 88"* 90 + 1 .'* 92'* 83
7 Mil Klec R A L 5s 1929 98?* 98 * 98'.; +299 95 V*
2 Mil K1 RJ- A Lt 4?ja 1931. 89'* 89' ," 89'* . 1* 90 7»1<I

10 Mllwa AeoUasLtts 1 »J7 o3?i 3?* 3?* . 1* 91'* 87?*
1 Mil Lake Sho A \V 5s 1929.100?* 100'* 100'* + 3* 1003* 984;
7 Mil A Nor con 4' *s 1934 92'* 92}*' 933, +2'* 94 '-; 00
2 Mil Spar A N?V 4s 1917.. . 91 J* 91 91 9785?*
7 Minn A St Leon 5s 1931 81 10?* 81 . 3* 83 694*
3 Minn A StLoula rof 5s 1902 45 44 4.5 +1 50 SO
14 Minn A St Louis 4s 1919. 44?* 43'* 44 +1 493* 31?*
17 M St P A S8M fl?;* t«31.104'* 103'* 104?* . 3* 107 100?*
3 M St P A S SM Cs 1949. 106?; 106?* 106'* 106?* 106?*
6 Minn StPASSM 4s 1938 90?* 89', 90 .I 91?* 86?*
I Mo Ivan A Ok 5s 1942 ctlk. 88?* 88'* 883* .43* 92'* 88?*

61 Mo Kan AT 5s A 1962 vi. 86?* 85>, 86'* . 3* 89 70
19 Mo Kan AT 4s B 1932 w 1. 72»* 713* 72'* + '* 75 63?*

357 Mo Kan A T 6s O 1932 w 1. 97 4/ 97 V* 97", + « 98 3* 89
117.1 MKiT ailj 5s 1967 wl.. . 644 62.4 634 + 14 66 48.4
27 Mo Kail A Texas 4a 10JJ.. fc.34 83 S34 . j Hi4 734
218 Missouri Pacific 6s 1949.. .102 4 101 1014 + 4 1034 99

7 Mlsnourl Pacific 3s 1923... 97', 971, 97.4 . 4 9S?< 91
3 Missouri Pacific 5s 1963... 92',* HK 92'i + 1J< 93 I* 844

174 Missouri Pacific 4s 1973... 674 634 06 J j 4-1 694 69 '4
1 Mobile A Blrming 4s 1045. 77 77 77 -24 77 734
3 Mobile A Ohio 1st 6« 1027.105 103 103 103 101 4'
12 Mob A Ohio Moot 3s 1947 96 4 961«* 964 + 4 964 834
5 Mobile A. Oh St L 5s 1927. 904 964 061* +14 9C, 874
2 Mobile A Ohio 4s 1938 784 "8,4 78'j + !4 784 674
50 Montana Power S* 1943... 991* 99 99 . < 994 98

1 Montreal Tram 3s 1941... 00 90 1»0 . *4 924 83
4 Morris A Co 4 4s 1939.. 884 87 4 88 914 7»
2 XC A St L Jas Br6s 1923.104 *' 104 101«4' +<4 104»4 100
4 Nassau Electric 4s 1951.. . t>3 63 63 + ?4 64 57

89 National Tube 3s 1932. .. 102 4 100.4 1014 + 4 1025* 944
203 New Entj T A Tel 5s 1952.190 094" 934 + 4' 106 974
13 New Or A North 4 4s 19.72 S4 84 84 . 4 *64 79' j
1 New Orl Terminal 4s 19Y4. 81 784 784 .1», 82 704
2 NcwOrlTx A Mes 6s 1923 101 190 100 . 4 101 4 934

96 Now Orl Ti A Mo* 6s 19.15 78 774' 77 4 .I 80 4 02 4
2 NY Air Brake 6s 1928 ..102 101 »* 101'J 102'j 97

270 NY Central 8s 1933 106«4 104 4 1004 +14 1084 9S
1034 N YCentral ref 3s2013... 904 984 99 + »4 100 94'<
26 N Y Central 4'js 2018. ... 90 80 894 +14 92 834
38 NY Central oon 4s 1994. . 84tf 83.4 84 +1'4' 8«4 754
27 XV Central deb 4s 1934 . 914 91 914 . 4 93 834
8 N Y Centrales 1942 914 904 91 + 4 *24 83
2 NY Central 34s 1997 7»4 794 794 + » 634 74
23 N YCen Lake 8 34* 1999. 77 764 78'4* . »4 794 694
»0 N Y Ceo Mich C 34's 1908 804 78 78 .24 804 714
4 N YChlcafoA+Ma 1937. 914 91 014 914 844
12 N Y Ch A Ht L.«leb 4s 1931 894 »»4 M+2 924 80
22 NY Connect R.r 4'** 1953 93 914 92 . 4 94 81 4
2 New York Dock 4s 1951. . 82.4 814 824 + 4 824 73' ;
3i N YKdlaoneija 1941 . .112 1104 111 4 + 4 1124 1054
57 NYOaaE Ml A P 5s 1948 994 98 99 . »4 1004 924
38 NY GasK L H A P4s 11M9 84 83 84 . 4 854 78
11 NY' A Jersey 3s 1932 ...100 984 99 "4 100 92
.3 N V Lack A West 4a 1923. 994 994 '8)4 994 97

S3 N VN'RA Hart 6s 1948.. 834 82 82 . 4 854 564
4 NY NH A Hart 4s 1955.. . 59 57 69 +1 594 40
6 NYNH A Hart4s 1956.. . 61 4 81 51 .64 80 414

10 .YYXHAHait 4s 1967. . . 62 52 62 +2 56 31
1 NVN'H A Hart .3 4s 1947 83 53 83 + < 64 42 4
1 NY NH A llart a4s 19.34. 514 61 J* 3'4 + »»4 53',' 384

29 NY NH A H cv 84s 1936 617* 51 51 . 4 534 37M
4 N;Y NH AH Cons 4a 1951 51 81 51 8181
3 NYNH AHCnaRy 4s 54 50 50 50 .2 52 38 4
4 N Y On A W eat ref 4s 1992 75 73 7579 09
5 NY On AIV mm 4s 1985.. 73 884 884.34 784 054

21 NVR*iIway»*4J 8s 19*2.. 10 9 04 + .'* 13 54
10 N V llrya aalj 6, 1942 ctfr. .*88+4 1 f 3
7 N" Y Rwyn ref 4s 1942 etfa. 354' 33 ',' 33',' + 4 44 24

14 V Y State Rwys 44s 1962 724 71 72?* +14 73', 81 4
2X3 9u*«j A IV j;en 5a 19-10 51 61 51 +1 8ft 3*4
2 N Y Susq A W ref 6a 1937. 68 68 68 .1 72 35

142 N Y Telephone reftia 1941.1001* 1041* ICVU4 + H 107', 10054
?5 NY Telephone <1eo 64 40 .107 105'*' 107 -f-1 10s , 102
42 NY Telephone 45(4 1032.. 90'4 005* 0«»i . ', 9714 885*
44 X Y IVeet A Do* 4 '<4 1040 55'4 53s 65 '4 +1', 50 '; 39
10 Nta« Kail* Po*er «s 11*12 105 lot?* 104'-j 105'4 (** <
20 Nlnn Falls Power 3* 1932. 100'4 99t( 00'* .1«,' 104 94

1 Nia* I. * Ont I'wt 5* 1034. 08?* 08H 08?* + 2'( 98t4 03
10 Norfolk A South 5e 1941 . 04'* 945*' 9454 + 54 95 79'4
24 Norfolk Southern f>9 1011. 09)4 8514 00 + 2>4 71 50
254 Norfolk A Waatcv 0» 20 .121 110 1101*' T2?, 12414 101'4
169 Norfolk A IVeat 4« 100(1.. . 02?* SO'* 01 V> 041* 8514

2 Norfblk * 3Vdlr4« 1044.. 001*' 001* 90'*' + >* 014* 8354
9 Norfolk ft W poc* 4a lOtl. 88'* 881* 88'*' . ?i 89>( 8.314

137 Nor A Kiliaon 6a 1052 Wt*. 00'* 05,'< 00 + 1* 07 00K
6 Nor Ohio Tr A Lt 8a 1047 05 05 03 07 54 0«k

357 Northern Pae.lflc 04 2047 100'4 100 100 f 54 110'* 104 <
128 North PacMIn 5* <12047 00>4 00 HOJ* +1 1001* 9054
28 Northern I'aclfte 414* 2017 8914 8054 8054 0:1 SO
70 Northern Pacific 44 1».»7 80 V* SO 80 . 1* 01 54 84'4
31 Northern PmeMo 319047 (It>4 831* 01 . 14 03 00

I Nor Ntnuw Power On toll 102 54 1025, 10J>; +- '4 lOI'i 08
33 Nor State* Power 3< 1041. 04'4 03H 03'* + «i 05 8854
lit Northwest Boll T 7* 1011 107 54 107'* 107'( 4- '*" 100 100

1 Of* Lake Cham 4s 19t*.. 74?,' 74'* 74'< + » , 7»'* 00
12 Ontario I'owwr 3* 1943. 07'4 97'4 07'*' .I', 9!) to

1 Ont Tran«ni1«ttnn r>41845. 03 02 02 + »* ft! sc'j
31 Ott*on AOallat. n 1927.100?, 103 100', t- 101 t.5'4
3 Orefton II It A N'nv 4a 1040 80* 80.'* SO'* 03;,' 8354
2 Oregon Short Line .Vs |1H8. lot 101 104 . 109 05',

22 Oregon 8 Line 5* lOIOkM 105 lot 104»j J, 100 l>7
80 Orenon Sh Lineref Is 1979 93 99 02' +- 0554 80'4

105 OrWaah ItRANa »4s 1001 . 84 83 83'4 + J* 85'4 77
13 Otl» Steel 84 1041 101V* 10054 100 ', ~ 14 103 to
27 Otis Steel 7 54a 1945 rerpt. 9.5'4 95J4 05*4 + '*' 05'4 03
4 Pacific rv>#*t l4t. 54 1041 8.314 81 88'j + '4 IS?| 75

81 r*Hflo Oae » Klwc 54 1042 94'* 98'4 04 93 44 8514
1 Pacificof Mlaaonrl 6s 10.38. 97J4 97?4 07 44 . '4 98'f 9444

< ooflniirif on Paje 51nt>fe«n.
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NEAR EAST CRISIS
AFFECTS BOURSE

Substantial Reaction Expected
From Hesitancy Prevailing

in Last Week.

t
Special Cable to Tm Nrw To*k Jlniuin.

r opyrioht, t9!S, bv Tub New Yo»* IIwulp.
York Herald Bureau. I

P»H», Oct. *. 1
The French Bourse last week was

marked by constant hesitation, due to

uncertainty prevailing- over the Near
E.-ivt situation and British concern over

tho Turks' demands for greater concessionsthan originally anticipated. As a

result buying decreased, with drops in
nearly every division, though the varla-
tions were not considered sufficient to
give cause for alarm, and It is now

believed that the beginning of the seek
will see a substantial reaction and a

T* »-«* T«Vfl nrr».Hrif acrorrl

In fact the cloning sessions had
already shown an upward tendency.
chiefly when It became known that
Soviet Russia was likely to bo admitted
to any council for determining the
future regime of the straits. This'seem,Ing indication that the big Powers real-
ire that Russia muat be taken Into eon-
sideratlon In any Kuropean settlements.
even If Soviet Moscow is not recognised
de Jure., may yet prove the Initial factor
In bringing hack Russia Into the council
of nations.
Whether the Communist Deputy Her-

riot's visit to Moscow will convince big
French business Interests that there Is
a reasonable chance of tholr not losing
by investing in Russia under tlic presentregime la not yet quite certain, but

j M. Herrlot's friends declare he is com1Ing back with an elaborate scheme for
French participation in Russian industrieswhich not. only will retain France's
old prestige In Russia, but will give nn
Important outlet for French material.

Naturally the Bourse quickly seizes
all such rumors, giving impetus to the
Russia division that will be well worth
watching for the next few weeks. THul-l
ers in Russian securities are being be- 11
sieged from all aides for Information
an to the present situation In Russian
factories, and are receiving orders from
nearly every Furopesn country for Russianshares.even Germany, notwithstandingher alleged alliance with Moscow,being unable to e.ontrol the Russian
securities market.
The only other outstanding feature of

the week's transactions la found in the
financial division, whete some doubt was

1922.
i.i
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LIABILITIES

and Expenses
on Deposits and Unearned

rnr.ee lost as a result of the now

oten put out by the Banquo fie France,
Ut It la understood that these are to bf
alaneed by the first hllllon received
rotn De Lasteyrle's latest Issue.
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Due
$7,850,306.84
3,437,500.00
9,669,943.50
2,000,000.00
O AAA AAA AA

.... £,WU,VUU.UU

.... 38,628,555.50

.... 3,982,886.09
... 3,879,405.26

.... 1,000,000.00
576,626.73

$73,025,223i92 '

$2,000,000.00
12,000,000.00
4,172,370.06

$18,172,370.06
53,751,300.23

523,581.00 »

DU
577,972.63

$73,025,223.92
......

'r
' GUARANTY TRUST CONDITION.

The condensed statement of the conjdltlon of the Guaranty Trust Compan
of New York as of September 30. issued H
to-day, ahowe deposit* of t4U.219.74A':.>
and total resources of |K9.I41A)K:.'<» »

, Surplus and undivided profits total
117.004,1509.41, an Increase of about tWO.tHO .

« over tho last published statement, {e
uid June W.

J


